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Unit I

Explain the following : 7 each
(a) Objectives of Accounting

(b) Revenue Recognition concept Dual

Aspect concept with examples.

Explain the concept and types of accounting.
Enumerate the various users of accounting

information. 14

Unit 11

What are the reasons of differences between
bank balances as per passbook and cash book.
Take 07 imaginary figures and explain with

examples. 14

Explain the following with examples : 7 each
(a) Cash book
(b) Purchase and Sales book.

M-D-176 2

Unit 111

5. From the following figures extracted from the

Books ABC, you are required to prepare the
Trading and Profit and Loss Account for the
year ending 31.03.2014 and a balance sheet as

on that date after making the necessary

adjustment :

Particular Amount (Rs.)
Capital 25,000
Drawing 7,000

Plant and Machinery (including
machinery for Rs. 5,000

purchased 1.1.2014, 17,000
Building 15,000
Purchases 30,230
Return outward 530
Salaries 2,800
Interest and bank charges 126
Office furniture 1,500
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Unit IV

What factors should be considered for
determining amount of depreciation ? Explain
any two methods of providing depreciation with

examples. 14

How would you create various items in
accounting software ? Also describe the process

entering vouchers. 14

M-D-176 6 ??

(b) Depreciate : Plant and Machinery by 10%
p.a., Furniture by 10% p.a., Building by
5% p.a..

(c) Furniture costing Rs. 500 was sold for
Rs. 350 on 01.04.2013 and this amount

was later credited to Furniture account.

(d) Maintain 10% provision for doubtful
debts on sundry debtors.

(e) Outstanding Expenses : Salaries-Rs. 100,
Wages-Rs. 50, Interest on bank loan-
Rs. 100.

(f) Prepaid Expenses : Insurance-Rs. 100,
Salary-Rs. 50.

(g) Interest on capital at 10% p.a. (no interest

is to be provided on drawing). 14

Explain the process of accounting from
recording of business transaction to Preparation
of trial balance with at least 15 imaginary

figures. 14

(3-14/9) M-D-176 5 P.T.O.

http://www.dcrustonline.com


http://www.dcrustonline.com/

