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Before answering the question-paper candidates

should ensure that they have been supplied to correct

and complete question-paper. No complaint, in this

regard, will be entertained after the examination.

Note : Attempt Five questions in all, selecting at

least one question from each Unit. All

questions carry equal marks.

Unit IV

7. What are the features of long term capital ?

Discuss the sources of long term debt.

8. Discuss the significance and types of working

capital. Which are the determinants of working

capital requirement ?
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Unit I

1. Discuss the scope, advantage and limitations

of accounting.

2. Using suitable examples, explain :

(a) Capital

(b) Liabilities

(c) Accounting equations

(d) Double entry system.

Unit II

3. Taking a hypothetical example, taking eight

transactions, explain their posting in ledgers.

4. Write notes on the following :

(a) Purchase book

(b) Trial balance.

Unit III

5. Explain the significance and elements of

balance sheet.

6. Jupiter Ltd’s books showed a bank balance of

Rs. 1,54,360. The bank statement showed a

different figure. The following differences were

detected :

Rs.

(a) Cheques deposited but not

yet credited by bank 1,56,340

(b) Cheques issued but not yet

presented for payment 1,76,260

(c) Cheques received by the bank

directly 1,46,200

(d) A cheque for Rs. 76,500 deposited in the

bank was dishonoured but not yet

recorded in cash book.

(e) Bank charges not yet recorded 1,760

(f) A cheque deposited in bank was

wrongly credited by latter in

Neptune’s account 46,740

(g) Dividend received by the bank

not intimated 20,200

Prepare a bank reconciliation statement.
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