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1. Objective type questions : 2×10=20

(a) What is the meaning of ‘recording in

terms of money’ in accounting ?

(b) What is accounting period principle ?

(c) What is accrual concept ?

(d) What is net profit ?

(e) Explain proprietary ratio.

(f) What do you understand by treasury

bills ?

(g) What is capital employed ?

(h) First in first out method of inventory

control.

(i) What is meant by ‘time rate wage

payment’ method ?

(j) What is the meaning of ‘production

planning’ ?

Section A

2. What do you mean by accounting principles ?

Explain in brief any five accounting principles

with relevant examples. 20

3. What is trial balance ? Prepare a trial balance

with imaginary figures. 20

Section B

4. What do you understand by financial
management ? Also explain long term sources
of finance. 20

5. Write short notes on the following :

(a) How would you calculate the fixed assets
turnover and capital-employed turnover
ratios ? How do they imply ?

(b) Advantages of ratio analysis. 20

6. What is meant by basic principles of cost
accounting ? Comment on the importance of
break even analysis in cost accounting. 20

Section C

7. What is the meaning of inventory control ?
Explain three important techniques of inventory
control. 20

8. Write short notes on the following :

(a) Uses of computer in business applications

(b) Define scheduling and routing in
production control system. 10+10=20
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